AAFS Securitisation S.A.
17, Rue de Flaxweiler, 6776 Grevenmacher, Grand Duchy of Luxembourg

AMENDMENTS
in relation to the
Silver Equity Strategy (Compartment 11)
having issued
Bearer Debenture Notes
ISIN: CH1108674172 / Valor: 110867417

based on the Silver Equity Strategy

(the "Silver-Notes")

AAFS Securitisation S.A. (the " Company") informs all holders of the Silver-Notes that the Company will amend
the Strategy Description of the Compartment Silver Equity Strategy (Compartment 11). The Definitions, the Gen-
eral Description of the Reference Portfolio, the Investment Guidelines, the Investment Universe and the Calcu-
lation of the Strategy Value will be amended.

Details of the Silver-Notes can be found in the Terms and Conditions and the Strategy Description of AAFS Secu-
ritisation S.A. for the bearer debenture notes based on the Silver Equity Strategy, which are available for free
inspection at the registered office of the Company.

Grevenmacher, the 09. May 2025

AAFS Securitisation S.A.



